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Delivering the Golden Egg

IPOs, M&A

And Partnering in the Life 

Sciences Industry
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Life Science Merger and Acquisitions Activity

$829.7

$512.0

$802.7

$141.2

$1,005.0
$807.0

$1,241.8

$2,491.4

$229.3
$53.2

Q1 06 Q2 06 Q3 06 Q4 06 Q1 07 Q2 07 Q3 07 Q4 07 Q1 08 Q2 08

Number of 
Deals

9 8 15 9 4 8 8 9 5 3

Deals with 
Value 
Disclosed

6 7 6 5 2 6 6 7 3 1

$ Millions
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Life Science IPO Activity

$309.8

$452.2

$359.4

$490.1

$600.4

$933.3

$260.7

$663.4

$221.0

$0.0

Q1 06 Q2 06 Q3 06 Q4 06 Q1 07 Q2 07 Q3 07 Q4 07 Q1 08 Q2 08

Venture 
Backed 
IPOs

7 9 3 8 7 11 3 10 4 None

$ Millions
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Source: Windhover’s Strategic Transactions Database

Total Up-Front Alliance Values




